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TO HAVE AND TO HOLD alt and singular the said premises unto the .\to:lg.-\guj‘\liml‘?msois anc ;?s’signs
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the sane, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner thercin provided, or as madified or cxtended by antual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants hercin, and also any further loans, advances, readvances or credits that may
be made herealter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time herealter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance

3. Without affecting the liability of any person obligated for the payment of any indebtediss secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any tinw, without notice or consent, make any agrecment extending the time
or otherwise altering the terns of payment of the indebtedness secured hereby.

4. That ke will keep the improsements now evisting or hereafter erected on the mort:zazed property insured
as may he required fromm time to time by the Mortaagee atainst loss by fire and other hazards. cosaalties and
contingncies in el ansmnts and for such periods as may be reguired by the Mortzagee and will pay promptly.
when div any preminms ot s inanves provision for proen? of which bas oot been pade hervinhefore. Al
insnrance shall be crrried in compuenies apposed by the Mortzaeee and the policies and orewals thereof shall
be held by the Mortzasor and hase attached theretes boss payable closes in fvor of and in form accrptalle to
the Mortzagee. In esent of ks Mortezor will give immediate notice by teail to the .\lu)rh-;;l*.{ﬂ'. whn may make
proof of ke it mot e promptle by Mortesr and vach insoranee ompany eoncerned is horeby asthorized
and diretind to ke pavinent for sich b dinnctly to the Motz vzee instead of to the Moctzazor and Morttezee
paintdy. aned e nnzanee procveds, o any peeet theroof may Be applivd by the Martatee at its option cither to the
pedinction of the indebtesdness horoby secured ng b the rostoration or repair of the propesty daagad, Inevent
of forevhmure of this moehneze of other transter of tithe ta the Mortzazed proporty in ealinguishment of the
itwh Dtediexs securesd heseby, Al riche tithe and mterest of the Mortgazor in and te any inirance polivies then
mn force shall pass to the purchaser o gnantec,

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loun. that he will continue construction until completion without
intersuption. and should he fail to do so, the Morigigee may. at its eption. enter upon said premises, make what-
ever repairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mostzage debt.

6. That the Mottgizer snay resjuire the maker, comakes o cndocser of any indebtedness secured hereby to
canry life insurance upon himaelf in a sum sufficient to pay all sums sevurad by this mostgage, desiynating the
Mortgagee as beneficiary thereof. and. upon failure of the Mostzagor to pay the premints therefor, the Mort-

gagee may, at its option. pay said premiums. and all sums o advanced by the Mortgagee shall become a part
of mactgage debt.

7. That, together with, and in addition te, the monthly payments of principal and interest payable under the
terins of the nute secured hereby. he will pay to the Mortgagere. on the first day of each moath, until the indebted-
ness secured hereby is paud in full. 2 sum ejual to one-twelith of the annual taves, public assessments and insur-
anae peeminms, as estimated by the Moctgagee, and. oo the fitlure of the Mottgagoe to pay all taxes, insurance
peemiums and public assessments. the Mortgagee may al its ofdinag. pay s2id items and charge afl advances there-
foe b the treagloule d5e Thew mondhln escroma Ui fls wil? riod Veer rrate e o Bow Bl favoaste L IR

$. That he hereby assivns all the rents, issues. and profits of the moctgaged premises from and after any de-
fanlt hesennder. and should legal proceedings be instituted pussiant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues. und peofits. whe, after deducting all charges and
expenses attending such proceedings and the execution of Lis trust as reewiver, shall apply the residee of the rents,
issnes, and profits, toward the payment of the debt secured heveby.

9 That. at the optinn of the Mortgawee, this mortgaze shall become due and payiable Fosthwith if the Most-
gagor shall coovey away said moetzaged peemises. o if the title shall bevume vestad in any nther persoo in any
munner whatsoever other than by death of the Mortgagoe, o in the case of 2 wonstruction kan. if the Mostgagor
shall permit woek on the project to become and yemain intermuptald for a periad of fifteen (13) days without the
written cunsent of the Modtagee.

10. It i acrved that the Moctgagor shall hold and enjox the premises above cunveyed until there is a default
under this m;mhuge or in the oote sevured hereby. It is the tone meaning of this instrurnent that if the Mot
cavor shall fully pecfoem all the tesms, conditinas, and covenants of this moctzage, and of the note secured hexeby,
that then this meetgege shall be utterly null and void, otherwive to reniin in full fuece and virtne, If there s a
default in anv of the terms. conditions or covenants of this maxtzage, or of the note sevured hereby, then, at the
vption of tht.l\lmlg:;gx ~. alt s1uns then owing by the Moetgagor to the Moctacee shall becume immediately due
and pusable arad this ouetgave nuy be foceclosed. Should any lewal proceedinzs be institutead for the forccliosure
of thix .tmn!gi;r or should the Mogteagee tevnme a patty to any >uit involving this Mortzaze or the title to the
peetaises deseribed herein, oc hould the debt secured hereby ac ana part therenf he piacedd in the hausls of in
Attornes At Lew for (ol tion by suit o otherwise, all costs sl eaperios monrred b the Mot osege, atal are cun
able attecnen s Fee Bl t!mn"tl-.;!-m be-uaye shre and panable fronadntedy vr s donind, at the option o the
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